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PORTFOUO APPRAISAL ON SETTLEMENT

IDAHO LABORERS PENSION TRUST
May 21, 1998

Quantity Security
Common Stock

Capltal Goods

2600 DIONEX CORP

Consumer Cyclical
6300 SEATTLE FILMWORKS INC
8500 VETERINARY CTRS OF AMER

Financials
2900 BANNER CORPORATION
1600 U § TRUST CORP.
2775 WEST COAST BANCORP OF OREGON
3000 WESTAMERICA BANCORPORATION
3000 WESTERFED FINANCIAL CORP

Heaith Care
3000 BALLARD MEDICAL PRODUCTS
5300 MOLECULAR DEVICES CORP
1600 R.P. SCHERER CORP

Technology
3625 ADVENT SOFTWARE
900 ANALYSTS INTERNATIONAL CORP
3700 ASPECT TELECOMMUNICATIONS
2200 DST SYSTEMS, INC.
2600 FAIR, ISAAC & COMPANY INC
1750 HADCO CORP
2000 LATTICE SEMICONDUCTOR
1875 NETWORK ASSOCIATES INC

Telecommunications
7200 AVT CORPORATION

Transportation
1900 EXPEDITORS INTL

Ins &/or Cash
Collateralized Nts

554400 3951 TITLE LOANS OF AMERICA INC.

50000 4001 HOYT STREET ASSOC. L.L.C.

Cost
Total

60,043.70

44,241.67
105,857.52

53,275.00
67,100.00
31.450.00
46,647.00
61.478.13

56,805.00
66,500.00
82,596.00

93,354.13
15,150.00
73,822.20
84,557.00
101.556.00
89,250.00
36,185.99
68,619.51

54,760.98

14,293.75

554,400.00

50,000.00

Market
Total

140,075.00

54,337.80
160,437.50

72,862.50
122,800.00
69,375.00
99,000.00
75,000.00

69,375.00
81,487.50
128,900.00

145,453.13
26,775.00
99.437.50

121,000.00
98,637.50
60,265.63
85,750.00

122.109.38

126,900.00

75.050.00

564,400.00

50,000.00

Pct.
Assets

08

03
09

04
0.4
0.7

0.7

0.4

3

0.3

Estimated
Annual
Income

1624

215
2160
1500

(2]
008

]

[
8 (]
o000 OO0 ®O

266

68745.6

6250
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165228.68 9691 TOTAL LOGISTICS RESOURCE
59000 3092 AZUMANO TRAVEL PACIFIC GATEWA
981000 4072 BROKEN TOP ASSOCIATES, L.L.C.
52000 3667 STERLING CAPITAL LLC - LXXV
175000 3926 STERLING CAPITAL LLC - LXXXVI
50000 3988 STERLING CAPITAL LLC - LXXXVIll
60886.03 4019 STERLING CAPITAL LLC - LXXXIX
793989.04 4031 STERUNG CAPITAL LC - XCI
17206.54 4042 STERLING CAPITAL LLC - XClt
1200000 4421 STERLING CAPITAL LLC - CXXI
920255 4575 STERLING CAPITAL LLC - CXXXV
200000 4586 STERLING CAPITAL LLC - CXXXVi
1140000 4597 STERUNG CAPITAL LLC - CXXXVH
550000 4608 STERUNG CAPITAL LLC - CXXXVIlI
1106181.94 4629 STERLING CAPITAL LLC - CXXXIX
400000 4663 STERLING CAPITAL LLC - CXUl

711302.29 5074 STERLUING CAPITAL LLC - CUV

Uninsured Collateralized
Notes

14510.09 2462 ASTORIA METAL CORP/D WATSON St

Conventional 1st
Mortgages

134611.65 3331 RONALD G. MORE

51000 5205 SRT&L/HEINE & BETTENCOURT

Participating 1st Migs
114569.73 9461 FIREHOLE LAND CORP
71315.85 9461 FIREHOLE LAND CORP - IRR
786972.39 9842 YELLOWSTONE THEATRE & FilLM

236668.14 9842 YELLOWSTONE THEATRE & FILM - ACC

Construction Mortigages

165.228.68
59,000.00
981,000.00
52,000.00
175.000.00
50,000.00
60,886.03
793,989.04
17.206.54
1,200,000.00
920.255.00

200,000.00

1,140,000.00

550,000.00
1,106.181.94
400,000.00

711,302.29

0.00

134,611.65

51,000.00

114,569.73
0.00
786,972.39

0.00

165,228.68
§9,000.00
981,000.00
52,000.00
175,000.00
50,000.00
60,886.03
793.989.04
17.206.54
1.200,000.00
920,255.00
200,000.00
1,140,000.00
550,000.00
1.106,181.94
400,000.00

711,302.29

14,510.09

134,611.65

51.000.00

114,569.73
71.315.85
786,972.39

236,668.14

09
0.3
54

03

0.3
03
4.4
01

6.6

6.3

6.1
2.2

3.9

0.1

0.7

0.3

0.6
0.4

4.3

Exﬁibit 1V

20653.59
7965
122625
6370
21437.5
6125
7458.54
97263.66
2107.8
147000
112731.24
24500
139650
67375
135607.29
25000

87134.53

1197.08

12788.11

39625

9165.58
0
62957.79

0

Page__ &/ 4%32?

12.5

13.5

125
12.25
12.256
12.25
12.25
12.25
12.25
12.25
12.25
12.25
12.25
12.25
12.25
12.256

12.25

8.256

9.5

7.75



1365.28 8902 CROSSINGS DEV CORP "LEGENDS" SL

Participating Sub Mtgs
200000 3782 COLUMBIA RIVER CONIFER, LLC
16941.21 9701 WEST COAST HOTELS

41864.06 9701 WEST COAST HOTELS - ACCRUED RETI

Private Debt Non-
Participating
T ©92132.28 8953 SEMLER, HERBERT J.
29854.61 8955 SEMLER, HERBERT J.- SUB LOAN
102371.95 3991 MARVIN HAUSMAN
20523.8 3002 HOMER G. WILLIAMS

100000 5173 THOMAS SCHOTT AND JAMES REINML

Private Debt Participating

301500 2581 M & M INVESTMENTS
700000 3961 WATERSHED HOLDINGS
150169.89 3961 WATERSHED HOLDINGS-ACCRUED RE
91953.64 7641 MO PARTNERS
177000 2551 AZUMANO TRAVEL

42532.49 2551 AZUMANO TRAVEL-ACCRUED RETURM

Private Equities
2427 2523 CASCADE GENERAL SER C PFD
262275 2571 A-FEM MEDICAL CORP Restr
710000 2611 AMER. PHYSICIANS NETWORK w/Wan
3752 32582 ALTERRA HEALTHCARE CORP - Restr.

50000 4091 AXIOM ELECTRONICS
71143 8954 INSTROMEDIX COMMON STOCK

Private Stock Warrants

710000 2611 AMER. PHYSICIANS NETWORK WARR#

700000 3961 WATERSHED HOLDINGS INC., WARRA!

Limited Parinerships

0.00

200,000.00
16,941.21

0.00

92,132.28
5,747.13
102,371.95
29.523.80

100,000.00

301,500.00
700,000.00
0.00
91,953.64
177,000.00

0.00

2,427.00
503,761.44
710,000.00

45,000.00
250,000.00
711.43

0.00
0.00

1,365.28

200,000.00
16,941.21

41,864.06

92,132.28
29,854.61
102.371.95
29,523.80

100.000.00

301,500.00
700,000.00
150,169.89

91.953.64
177,000.00

42,5632.49

2,427.00
754,040.63
710,000.00

96,848.50
250,000.00
711.43

0.00

0.00

Exhibit_ 3C/

0.1

0.2

0.5
0.2
0.6
0.2

0.5

1.7
3.8
0.8

0.5

0.2

4.1
3.9
0.5
14

97412

18426.46
5070.92
12540.56
4428.57

13500

56000
0
101149
14160

o]

0O0O0OO0CO0O0

5,75

20

12.25

13.8

[sReoReNoNaNo]
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1000000 4825 PACIFIC CAPITAL LLC 1.000,000.00 1,000,000.00 5.5 0 0

Cash and Equivaients

HIGHMARK DIVERSIFIED N D 707,050.90 707.050.90 3.9 38180.75 54

-

TOTAL PORTFOLIO 16,607.267.65 18,220,413.18

Exhibit__ 3C~

Page (z %4 22




PORTFOLIO APPRAISAL ON SETTLEMENT
IDAHO LABORERS PENSION TRUST
September 21, 1998

Quantity Security
Common Stock
Capital Goods

5200 DIONEX CORP

Consumer Cyclical
6300 SEATTLE FILMWORKS INC
5700 VETERINARY CTRS OF AMER

Finonciols
3190 BANNER CORPORATION
1600 U S TRUST CORP.
4700 WEST COAST BANCORP OF OREGON
3000 WESTAMERICA BANCORPORATION
4200 WESTERFED FINANCIAL CORP

Health Care
3000 BALLARD MEDICAL PRODUCTS
1020 CARDINAL HEALTH INC
5300 MOLECULAR DEVICES CORP

Technology
3625 ADVENT SOFTWARE
4000 ANALYSTS INTERNATIONAL CORP
3700 ASPECT TELECOMMUNICATIONS
2200 DST SYSTEMS, INC.
2600 FAIR, ISAAC & COMPANY INC
3300 HADCO CORP
3000 LATTICE SEMICONDUCTOR
2812 NETWORK ASSOCIATES INC

Telecommunication
4300 AVT CORPORATION

Tronsportation
1900 EXPEDITORS INTL

ins &/or Cash
Collateralized Nis

554400 3951 TITLE LOANS OF AMERICA INC.
50000 4001 HOYT STREET ASSOC. LL.C.
139890.25 9691 TOTAL LOGISTICS RESOURCE

Cost
Jotal

60.043.70

44,241.67
70.986.81

53,275.00
67.100.00
67,062.50
46,647.00
73,678.13

56,805.00
55,426.26
66,500.00

93,354.13
85,121.96
73.822.20
84,5657.00
101,556.00
124,900.00
68,460.99
68,607.31

32.704.48

14,203.75

§54,400.00
50,000.00
139.890.25

Market
Total

130.650.00

23,428.13
103.312.50

69.,183.13
100.400.00
79.900.00
90.093.75
78.225.00

60,375.00
98,685.00
93.412.50

133.218.75
118,000.00
94,812.50
115,362.50
83,200.00
75.487.50
78,750.00
106,504.50

89.762.50

55,100.00

§54,400.00
50,000.00

139,890.25

Exhibit

Pct.
Assets

0.7

01
0.6

0.4
0.6
0.5
05
0.4

03
0.6
0.5

0.8
07
0.5
0.7
0.5
0.4
0.4
0.6

0.5

0.3

3.1
0.3

0.8

Estimated
Annual
Income

1786.4
1408
1222
2160
2100

122.4

1280

OOO§OO

266

68745.6
6250

17486.28

Cur.
Yield

3C.

2.58
1.4
1.53
24
2.68

0.5
0.2

—_

o
cocoRooBo

0.48

12.5

12.5
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59000 3092 AZUMANO TRAVEL PACIFIC GATEWAY
90000 4802 OREGON AUTO CENTER
981000 4072 BROKEN TOP ASSOCIATES, L.L.C.
793989.04 4031 STERLING CAPITALLLC - XCI
1125000 4421 STERLING CAPITALLLC - CXXi
920255 4575 STERLING CAPITAL LLC - CXXXV
200000 4586 STERLING CAPITAL LLC - CXXXVI
1140000 4597 STERLING CAPITAL LLC - CXXXVII
550000 4608 STERLING CAPITAL LLC - CXXXVHI
1106181.94 4629 STERLING CAPITAL LLC - CXXXIX
200000 4663 STERLING CAPITAL LLC - CXLII
711302.29 5074 STERLING CAPITAL LLC - CLIV

880092.57 5251 WASHINGTON ALDER LLC

Uninsured
Collateralized Notes

13057.31 2462 ASTORIA METAL CORP/D WATSON SUB LO¢

Conventional 1st
Mortgages

134287.36 3331 RONALD G. MORE
99779.66 5054 SRT&L/GASPERDONE, ET AL

50847.46 5205 SRT&L/HEINE & BETTENCOURT

Participating 1st
Migs

111558.86 9461 FIREHOLE LAND CORP
61259.92 9461 FIREHOLE LAND CORP - IRR
782162.95 9842 YELLOWSTONE THEATRE & FiLtM

237384.76 9842 YELLOWSTONE THEATRE & FILM - ACCRUEC

Construction
Mortgages

1365.28 8902 CROSSINGS DEV CORP "LEGENDS" SUB LO/

§9.000.00
90,000.00
981,000.00
793,989.04
1.125,000.00
920,255.00
200,000.00
1,140.000.00
550,000.00
1.106.181.94
200,000.00
711,302.29

880,092.57

0.00

134,287.36
99.779.66

50,847.46

111.558.86
0.00
782.162.95

0.00

0.00

59,000.00
90,000.00
981,000.00
793,989.04
1,125,000.00
920,255.00
200,000.00
1,140,000.00
550,000.00
1.106.181.94
200.000.00
711.302.29

880,092.57

13.057.31

134.287.36
99,779.66

50.847.46

111.558.86
61,250.92
782,162.95

237,384.76

1.365.28

Exhibit

0.3
0.5
5.6
4.5
6.4
5.2
R
6.5
3.1
6.3

1.1

0.1

0.8
0.6
0.3

0.6
0.3

4.4

7965
11250
122625
97263.66
137812.8
112731.24
24500
139650
67375
135507.29
24500
87134.53

118812.5

1077.23

12757.3

8980.17

444915

8924.71
0
62573.04
0

3C

13.5

12.5

125
12.25
12.25
12.25
12.25
12.25
12.25
12.25
12.25
12.25

13.5

8.25

9.5

8.75

Page_ 8a/09



Porﬁcﬁipoﬂng Sub
Mtgs

200000 3782 COLUMBIA RIVER CONIFER, LLC
16744.65 9701 WEST COAST HOTELS

41864.06 9701 WEST COAST HOTELS - ACCRUED RETURN

Private Debt Non-
Participating
14.7—;7—2‘ 8956 ALARIS MEDICAL INC. SUB LOAN
12116.07 3002 HOMER G. WILLIAMS

100000 5173 THOMAS SCHOTT AND JAMES REINMUTH

45000 5269 OREGON AUTO CENTER Ik INC.

Private Debt
Participating

700000 3961 WATERSHED HOLDINGS
185323.73 3961 WAIERSHED HOLDINGS-ACCRUED RETURN
157333.33 2551 AZUMANO TRAVEL
51762.91 2551 AZUMANO TRAVEL-ACCRUED RETURN
150000 5261 OXBOW CAPITAL PARTNERS, LLC

2500 5261 OXBOW CAPITAL PARTNERS, LLC - ACCRUE

Private Equities
2427 2523 CASCADE GENERAL SER C PFD
418525 2571 A-FEM MEDICAL CORP Restr
710000 2611 AMER. PHYSICIANS NETWORK w/Warrants

3752 3252 ALTERRA HEALTHCARE CORP - Restr.
50000 4091 AXIOM ELECTRONICS

Private Stock warrar
710000 2611 AMER. PHYSICIANS NETWORK WARRANTS

700000 3961 WATERSHED HOLDINGS INC. WARRANTS
Limited Partnerships
1200000 4825 PACIFIC CAPITAL LLC

Cash and
Equivalents

200,000.00
16.744.65

0.00

0.00
12116.07
100.000.00

45,000.00

700,000.00
0.00
157,333.33
0.00
150,000.00

0.00

2.427.00
803,761.44
710,000.00

45,000.00
250,000.00

0.00
0.00

1,200,000.00

200,000.00
16,744.65

41,864.06

14,712.72
12116.07
100.000.00

45,000.00

700,000.00

167,333.33
51.76291
150,000.00

2.500.00

2.427.00
706.260.94
710,000.00

93.096.50
475,000.00

0.00
0.00

1,200,000.00
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HIGHMARK DIVERSIFIED N D 110.512.10 110,512.10 0.6 5967.65 54

TOTAL PORTFOLIO 16,591.785.86 17.660.008.19
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PORTFOLIO APPRAISAL ON SETTLEMENT
IDAHO LABORERS PENSION TRUST
November 20, 1998

Quantity Security

Common Stock

Caopital Goods
5200 DIONEX CORP

Consumer Cyclical
6300 SEATTLE FILMWORKS INC
5700 VETERINARY CTRS OF AMER

Financials
3190 BANNER CORPORATION
1600 U S TRUST CORP.
5170 WEST COAST BANCORP OF OREGON
3000 WESTAMERICA BANCORPORATION
4200 WESTERFED FINANCIAL CORP

Health Care
- 3000 BALLARD MEDICAL PRODUCTS

1530 CARDINAL HEALTH INC

5300 MOLECULAR DEVICES CORP

Technology
3625 ADVENT SOFTWARE
4000 ANALYSTS INTERNATIONAL CORP
3700 ASPECT TELECOMMUNICATIONS
2200 DST SYSTEMS, INC. .
2600 FAIR, ISAAC & COMPANY INC
3300 HADCO CORP
3000 LATNCE SEMICONDUCTOR
2812 NETWORK ASSOCIATES INC

Telecommunications
4300 AVT CORPORATION

Transportation
1900 EXPEDITORS INTL

Ins &/or Cash
Collateralized Nts

139890.25 9691 TOTAL LOGISTICS RESOURCE

Cost
Total

60,043.70

44,241.67
70,986.81

§3.275.00
67,100.00
67.062.50
46,647.00
73,678.13

56.805.00
56,426.26
66,500.00

93,354.13
85,121.96
73.822.20
84,557.00
101.556.00
124,900.00
68,460.99
68,607.31

32,704.48

14,293.75

139.890.25

Market
Total

149,825.00

22,050.00
107.587.50

70.180.00
108.400.00
109.216.25
104,625.00

81,900.00

68,250.00
107.291.25
96.725.00

134,125.00
74,000.00
68,450.00

116,737.50
97.012.50

115,706.25

107.250.00

121.091.75

93,793.75

69,587.50

139.890.25

Pct.

Assets

0.8

0.1
0.6

0.4

0.5

0.5

0.4

0.8

Estimated
Annual
Income

1786.4
1408
1344.2

2100

183.6

1280

208

[eNoNe]

266

17136.56
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59000 3092 AZUMANO TRAVEL PACIFIC GATEWAY
90000 4802 OREGON AUTO CENTER
110000 4072 BROKEN TOP ASSOCIATES, L.L.C.
793989.04 4031 STERLING CAPITAL LLC - XCl
1125000 4421 STERLING CAPITAL LLC - CXXI
920255 4575 STERLING CAPITAL LLC - CXXXV
200000 4586 STERLING CAPITAL LLC - CXXXV!
1140000 4597 STERLING CAPITAL LLC - CXXXVII
550000 4608 STERLING CAPITAL LLC - CXXXVII
1106181.94 4629 STERLING CAPITAL LLC - CXXXIX
711302.29 5074 STERLING CAPITAL LLC - CLIV

880092.57 5251 WASHINGTON ALDER LLC

Uninsured
Coliateralized Notes

11941.31 2462 ASTORIA METAL CORP/D WATSON SUB LOAN

Conventional 1st
Mortgages

134121.35 3331 RONALD G. MORE
99723.51 5054 SRT&L/GASPERDONE, ET AL

50820 5205 SRT&L/HEINE & BETTENCOURT

Participating 1st

Mtgs

109847.76 9461 FIREHOLE LAND CORP
63997.35 9461 FIREHOLE LAND CORP - IRR

779728.08 9842 YELLOWSTONE THEATRE & FiLM

237750.28 9842 YELLOWSTONE THEATRE & FILM - ACCRUED RETURN

Construction
Mortgages

1365.28 8902 CROSSINGS DEV CORP "LEGENDS" SUB LOAN

§9.000.00
90.000.00
110,000.00
793.989.04
1,125.000.00
920,255.00
200,000.00
1,140,000.00
$550,000.00
1,106,181.94

711,302.29

880,092.57

0.00

134,121.35
99,723.51

50,820.00

109.847.76
0.00
779,728.08

0.00

0.00

59.000.00
90.000.00
110.000.00
793,989.04
1,125,000.00
920,255.00
200,000.00
1.140,000.00
§50.000.00
1.106,181.94
711.302.29

880.092.57

11,941.31

134,121.35
99,723.51

50,820.00

109,847.76
63,997.35
779.728.08

237.750.28

1.365.28

0.3
0.5
0.6
4.4
6.2

5
11

6.2

6.1
3.9

4.8

0.1

0.7

05

0.3

0.6

04
43

1.3

7817.5
11025
13475

95278.68
135000
110430.6
24000
136800
66000
132741.83
85356.27

116612.27

985.16

12741.53
8975.12

4446.75

8787.82
0
62378.25

0
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Participating Sub

Migs
200000 3782 COLUMBIA RIVER CONIFER, LC 200.000.00 200,000.00 1.1 0 0
16548.09 9701 WEST COAST HOTELS . 16,548.09 16,548.09 0.1 95152 575
41864.06 9701 WEST COAST HOTELS - ACCRUED RETURN 0.00 41,864.06 0.2 0 0
Private Debt Non-
Participating
4237.87 8956 ALARIS MEDICAL, INC. SUB LOAN 0.00 4,237.87 0 0 0
1410000 5297 WRE! 1,410,000.00 1,410,000.00 77 60630 4.3
12116.07 3002 HOMER G. WILLIAMS 12.116.07 12,116.07 [¢R] 1817.41 15
100000 5173 THOMAS SCHOTT AND JAMES REINMUTH 100,000.00 100,000.00 0.5 13000 13
44430.38 5269 OREGON AUTO CENTER Il. INC. 44,430.38 44,430.38 0.2 7553.16 17
Private Debt
Participating
- 700000 3961 WATERSHED HOLDINGS 700.,000.00 700,000.00 3.8 84000 12
209713.75 3961 WATERSHED HOlDINGS-ACCi?UED RETURN 0.00 209.713.75 1.1 0 0
155486.13 2551 AZUMANO TRAVEL 155,486.13 155,486.13 0.9 20990.63 13.5
55756.58 2551 AZUMANO TRAVEL-ACCRUED RETURN 0.00 55,756.58 0.3 0 0
150000 5261 OXBOW CAPITAL PARTNERS, LLC 150,000.00 150,000.00 0.8 - 15000 10
5063.88 5261 OXBOW CAPITAL PARTNERS, LLC - ACCRUED RETUI 0.00 5,063.88 0 0 0

Private Equities

2427 2523 CASCADE GENERALSER CPFD - 2,427.00 2,427.00 0 0 0
522515 2571 A-FEM MEDICAL CORP Restr 1,003,422.24 1.077.687.19 59 o] 0
710000 2611 AMER. PHYSICIANS NETWORK w/Warrants 710,000.00 710,000.00 39 0 0
3752 3252 ALTERRA HEALTHCARE CORP - Restr. 45,000.00 96,379.50 0.5 0 0
50000 4091 AXIOM ELECTRONICS 250,000.00 450,000.00 25 0 0
Private Stock
Warrants
72720 2571 A-FEM MEDICAL CORP WARRANTS 0.00 0.00 0 0 0
710000 2611 AMER. PHYSICIANS NETWORK WARRANTS 0.00 0.00 0 0 0
700000 3961 WATERSHED HOLDINGS INC. WARRANTS 0.00 0.00 0 0 0

Exhibit____ 3C
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Limited Partnerships

1200000 4825 PACIFIC CAPITAL LLC

Cash and
Equivalents

HIGHMARK DIVERSIFIED N D

TOTAL PORTFOLIO

1.200,000.00

271.312.07

16,679.837.66

1.200,000.00 6.6 0 0

271,31207 - 1.5 14650.85 54

18,251,832.83
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PORTFOLIO APPRAISAL ON SETTLEMENT

IDAHO LABORERS PENSION TRUST
May 21, 1999

Quantity Security
Common Stock

Capital Goods

3400 DIONEX CORP

Consumer Cyclical
12700 SOS STAFFING SERVICES
6700 VETERINARY CTRS OF AMER

Financials
4315 BANNER CORPORATION
1600 U S TRUST CORP.
5170 WEST COAST BANCORP OF OREGON
3000 WESTAMERICA BANCORPORATION

Health Care
3000 BALLARD MEDICAL PRODUCTS
5300 MOLECULAR DEVICES CORP

Technology
3625 ADVENT SOFTWARE
5000 ANALYSTS INTERNATIONAL CORP
3700 ASPECT TELECOMMUNICATIONS
2200 DST SYSTEMS, INC.
2600 FAIR, ISAAC & COMPANY INC
3300 HADCO CORP
3000 LATTICE SEMICONDUCTOR
5500 TRIQUINT SEMICONDUCTOR INC

Telecommunications
’ 4300 AVT CORPORATION
8000 METRO ONE TELECOMMUNICATIONS

Transportation
1900 EXPEDITORS INTL

Ins &/or Cash Coliaterc

139890.25 9691 TOTAL LOGISTICS RESOURCE

71000 3092 AZUMANO TRAVEL PACIFIC GATEWAY

90000 4802 OREGON AUTO CENTER
957240.65 5275 BAYSIDE, LTD.
94312.71 4072 BROKEN TOP ASSOCIATES, LLC.

244673.12 3926 STERUNG CAPITAL LLC - DOXXVI

Cost
Total

39,259.34

128.443.96
86,424.31

77.954.69
67,100.00
67,062.50
46,647.00

56,805.00
66,500.00

93.354.13
102,621.96
73.822.20
84,557.00
101.556.00
124,900.00
68,460.99
112.670.25

32,704.48
123,057.15

Ty

14,293.75

139.890.25
71,000.00
90,000.00

957,240.65
94,312.71

244,673.12

Estimated
Market Pct. - Annual Cur.
Totat Assets Income Yield
151,300.00 0.8 o] 0
78,184.38 04 4] 0
95,056.25 0.5 0 0
84,142.50 . 05 2416.4 2.87
146,700.00 08 1408 0.96
95,645.00 0.5 1344.2 1.41
102,375.00 06 2160 210
72.000.00 0.4 300 0.42
141,112.50 08 0 0
245,140.63 1.3 0 0
83,125.00 05 1600 1.92
31,681.25 0.2 0
117.287.50 0.6 0 0
89,050.00 0.5 208 0.23
107,250.00 0.6 0 0
149,625.00 08 o] 0
199,375.00 11 0 0
122,012.50 0.7 0 0
120.500.00 0.7 0 0
117,206.25 0.6 266 0.23
139.890.25 08 164371 11.75
71,000.00 0.4 9052.5 12,75
90.000.00 0.5 10575 11.75
©57.240.65 5.3 122048.18 12.75
94,312.71 05 1081.74 1178
244,673.12 13 2813741 ns
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792929.7 4031 STERUNG CAPITAL LLC - XCI
1123499.02 4421 STERUNG CAPITAL LLC - CXXI
919027.2 4575 STERUNG CAPITAL LLC - CXXXV
199733.16 4586 STERLING CAPITAL LLC - CXXXV|
893805.9 4597 STERUNG CAPITAL LLC - CXXXVIi
549266.2 4608 STERLING CAPITAL LLC - CXXXVIIl
1104706.08 4629 STERLING CAPITAL LLC - CXXXIX
710383.27 5074 STERUNG CAPITAL LLC - CLIV

380092.57 5251 WASHINGTON ALDER LLC

Uninsured Collateralize

10028.46 2462 ASTORIA METAL CORP/D WATSON SUB LOAN

Conventional st Morh
133607.27 3331 RONALD G. MORE
99374.44 5054 SRT&L/GASPERDONE, ET AL

50650.71 5205 SRT&L/HEINE & BETTENCOURT

Participating 1st Mtgs
104857.77 9461 FIREHOLE LAND CORP
75086.63 9461 FIREHOLE LAND CORP - IRR

772152.41 9842 YELLOWSTONE THEATRE & FILM

238876.4 9842 YELLOWSTONE THEATRE & FILM - ACCRUED RETUI

Participating Sub Mtgs

16154.98 9701 WEST COAST HOTELS

45369.01 9701 WEST COAST HOTELS - ACCRUED RETURN

Private Debt Non-Parti:
12116.07 3002 HOMER G. WILLIAMS
100000 5173 THOMAS SCHOTT AND JAMES REINMUTH

42626.62 5269 OREGON AUTO CENTER I, INC.

Private Debt
Participating

792.929.70
1,123,499.02
919.027.20
199.733.16
893.,805.90
549,266.20
1.104,706.08
710.353.27

380.092.57

0.00

133.,607.27
99,374.44

50,650.71

104,857.77
0.00
772.182.41

0.00

16,154.98

0.00

12,116.07
100,000.00

42,626.62

792,929.70
1,123,499.02
919.027.20
199,733.16
893,805.90
549,266.20
1,104.706.08
710.383.27

380,092.57

10.028.46

133,607.27
99.374.44

50,650.71

104,857.77
75,086.63
772,152.41

238,876.40

16,154.98

45,369.01

12.116.07
100,000.00

42,626.62
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544444.44 3961 WATERSHED HOLDINGS 544,444.44 544,444.44 3  65333.33 12

232294.96 3961 WATERSHED HOLDINGS-ACCRUED RETURN 0.00 232,294.96 1.3 ] 0
180135.38 2851 AZUMANO TRAVEL 180,135.38 180,135.38 1 24318.28 135
85241.57 2551 AZUMANO TRAVEL-ACCRUED RETURN 0.00 85,241.57 05 0 o]
1150000 5261 OXBOW CAPITAL PARTNERS, LLC 1,150,000.00 1,150,000.00 6.3 115000 10
85683.74 5261 OXBOW CAPITAL PARTNERS, LLC - ACCRUED RET 0.00 85,683.74 0.5 0 0
Private Equities
2427 2523 CASCADE GENERAL SER C PFD . 2,427.00 2,427.00 0 0 0
522516 2571 A-FEM MEDICAL SER A CONV PFD-RESTR. 1,003,422.24 1.045,032.00 58 0 0
710000 2611 AMER. PHYSICIANS NETWORK w/Warrants 710,000.00 710,000.00 3.9 0 o]
200000 3782 EOH CORVALUS HOLDING LLC 200,000.00 200,000.00 1.1 0 0
50000 4091 AXIOM ELECTRONICS 250,000.00 250,000.00 1.4 0 0
Private Stock
warrants
72720 2571 A-FEM MEDICAL CORP WARRANTS 0.00 0.00 0 0 0
710000 2611 AMER. PHYSICIANS NETWORK WARRANTS 0.00 0.00 0 A 0 0
700000 3961 WATERSHED HOLDINGS INC. WARRANTS .00 0.00 0 0 0
Limited Partnerships
1200000 4825 PACIFIC CAPITAL, LLC 1,200,000.00 1.200,000.00 6.6 o] 0

Caosh and Equivolents

HIGHMARK DIVERSIFIED N D 161.016.85 161,016.85 09 8694.N 54

TOTAL PORTFOLIO 16.571.710.72 18,166.475.30
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PORTFOUIO APPRAISAL ON SETTLEMENT
IDAHO LABORERS PENSION TRUST
September 21, 1999

Quantity Security

U S Treasury
Notes/Bonds

200000 U S TREASURY NOTE

740000 U S TREASURY NOTE

ins &/or Cash
Coliateralized Nis

71000 3092 AZUMANO TRAVEL PACIFIC GATEWAY
90000 4802 OREGON AUTO CENTER
253769.68 5275 BAYSIDE, LTD.
244507.48 3926 STERLING CAPITAL LLC - LXXVI
792392.91 4031 STERLING CAPITAL LLC - XCI
1122738.43 4421 STERUNG CAPITAL LLC - CXXI
918405.05 4575 STERLING CAPITAL LLC - CXXXV
199597.97 4586 STERLING CAPITAL LLC - CXXXVI
893200.8 4597 STERLING CAPITAL LLC - CXXXVII
548894.36 4608 STERLING CAPITAL LLC - CXXXVIlIi
1103958.22 4629 STERLING CAPITAL LLC - CXXXIX
709872.36 5074 STERLING CAPITAL LLC - CLIV
62990.33 5251 WASHINGTON ALDER LLC
260441.46 5325 BROOKS FINANCIAL LLC
324034.64 5329 BROOKS FINANCIAL LLC NO 2
287102.24 5335 BROOKS FINANCIAL LLC NO 3

339778.7 5337 BROOKS FINANCIAL LLC NO 4

Uninsured
Colloteralized Notes

8453.87 2462 ASTORIA METAL CORP/D WATSON SUB LOAN

Conventional 1st
Mortgages

133250.82 3331 RONALD G. MORE

Cost
Total

202,375.00

738,637.50

71,000.00
90,000.00
253,769.68
244,507.48
792,392.91
1.122.738.43
918,405.05
199,597.97
893.200.80
548,894.36
1,103,958.22
700,872.36
62.990.33
260,441.46
324,034.64
287.102.24

339,778.70

0.00

133.250.82

Market
Total

201,812.50

735143.75

71,000.00
90,000.00
253,769.68
244,507.48
792.392.91
1,122,738.43
918.405.05
199.597.97
893,200.80
548,894.36
1.103,958.22
709.872.36
62,990.33
260.441.46
324,034.64
287.102.24

339.778.70

8,453.87

133.250.82

Pct.
Assefs
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57
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4.4
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0.8

Estimated
Annual
Income

12500

42550

9230
10800
32990.06
28729.63
93106.17
131921.77
107912.59
23452.76
104951.09
64495.09
129715.09
a0
7306.88
29299.66
36453.9
32299

382251

697.44

12658.83

JC

Cur.
Yield

6.19

58.79
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11.75
11.75
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11.75
11.75
11.75
1175

1.6
11.25
11.25
11.25

11.28
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99119.5 5054 SRT&L/GASPERDONE, ET AL

50526.7 5205 SRT&L/HEINE & BETTENCOURT

FamcIpannNg 15t

Mtgs
766943.85 9842 YELLOWSTONE THEATRE & FILM
239652.52 9842 YELLOWSTONE THEATRE & FILM - ACCRUED RE
Participating Sub
Migs
15958.43 9701 WEST COAST HOTELS
45368.97 9701 WEST COAST HOTELS - ACCRUED RETURN
Private Debt Non-
Participating
12116.07 3002 HOMER G. WILLIAMS
100000 5173 THOMAS SCHOTT AND JAMES REINMUTH
41336.62 5269 OREGON AUTO CENTER !I. INC.
Private Debt
Participating
544444.44 3961 WATERSHED HOLDINGS
266512.67 3961 WATERSHED HOLDINGS-ACCRUED RETURN
175218.33 2551 AZUMANO TRAVEL
98413.39 2551 AZUMANO TRAVEL-ACCRUED RETURN
1150000 5261 OXBOW CAPITAL PARTNERS, LLC
139967.77 5261 OXBOW CAPITAL PARTNERS, LLC - ACCRUED F
Private Equities
2427 2523 CASCADE GENERAL SER C PFD
522516 2571 A-FEM MEDICAL SER A CONV PFD-RESTR.
710000 2611 AMER. PHYSICIANS NETWORK w/Warrants
200000 3782 EOH CORVALLIS HOLDING LLC
50000 4091 AXIOM ELECTRONICS
Private Stock
Warrants

99.119.50

§0,526.70

766,943.85

0.00

15,958.43

0.00

12.116.07
100.000.00

41,336.62

544,444.44
0.00
175.218.33
0.00
1,150,000.00

0.00

2,427.00
1,003,422.24
710,000.00
200,000.00
250,000.00

99.119.50

50,526.70

766,943.85

239,652.52

16,958.43

45,368.97

12,116.07
100,000.00

41,336.62

544,444.44
266,512.67
175,218.33
98,413.39
1.150,000.00

139.967.77

2,427.00
587,830.50
710,000.00
200,000.00
250,000.00
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72720 2571 A-FEM MEDICAL CORP WARRANTS 0.00 0.00 0 0 0
710000 2611 AMER. PHYSICIANS NETWORK WARRANTS 0.00 0.00 0 0 0

700000 3961 WATERSHED HOLDINGS INC. WARRANTS 0.00 0.00 0 0 0

Limlted Partnerships

1200000 4825 PACIFIC CAPITAL, LLC 1,200,000.00 1,200,000.00 7.4 0 0
Cash and
Equivaients
HIGHMARK DIVERSIFIED N D 229,807.38 229,807.38 1.4 12409.6 54
TOTAL PORTFOLIO 15,848,268.51 16,226,989.71
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PORTFOLIO APPRAISAL ON SETTLEMENT

IDAHO LABORERS PENSION TRUST
March 21, 2000
Estimated
Cost Market Pct. Annuat Cur.
Quantity Security Total Total Assets Income Yielkd
Common Stock
Capital Goods
2840 CROWN CORK & SEAL CO INC 62,023.75 47,925.00 03 2840 593
Consumer Cyclical
1325 CARNIVAL CORPORATION CLASS A 62,283.25 31,800.00 02 556.5 1.75
1770 DISNEY (WALT) COMPANY HOLDING CO 51,436.20 69.361.88 0.4 371.7 0.54
905 GANNETT INC 72,271.36 63,802.50 0.4 760.2 1.19
5100 MATTEL INC 66,831.00 54,187.50 0.3 1836 3.3¢9
1250 NIKE 62,454.50 41,718.75 0.2 600 1.44
700 OMNICOM GROUP 70,366.50 64,662.50 04 490 0.76
Consumer Staples
1770 PEPSICO INC 63,403.43 60,733.13 0.4 991.2 1.63
Financials .
1630 AFLAC INC 71,663.07 71,006.88 04 554.2 0.78
1080 AMVESCAP PLC-SPONSORED ADR 62,276.20 74,250.00 04 774.47 1.04
1665 BANK OF NEW YORK CO INC 64,604.94 64,310.63 0.4 1065.6 1.66
40 BERKSHIRE HATHAWAY INC CLASS B 68,683.60 71,720.00 04 0 0
2440 COUNTRYWIDE CREDIT IND INC 62,087.13 70,607.50 0.4 Q76 1.38
1700 FAINOVA GROUP INC 59,770.50 52,593.76 0.3 1224 2.33
1400 FRANKLIN RESOURCES INC 45,171.56 42,000.00 02 336 0.8
1980 MELLON FINANCIAL CORP 66,508.65 64,350.00 04 1742.4 2.7
Heatth Care
770 JOHNSON AND JOHNSON 71,700.43 62,081.25 04 985.6 1.59
870 MERCK & CO INC 59,504.00 55,625.63 03 1009.2 1.81
715 WARNER-LAMBERT CO 50,703.29 67,925.00 0.4 686.4 1.01
Technology
1325 AUTOMATIC DATA PROCESSING 70.512.69 69.562.50 0.4 463.75 0.67
2985 COMPUWARE CORP 66,842.38 84,139.69 0.5 0 0
1450 FIRST DATA CORP 71,285.00 62.893.75 04 16 0.8
2525 IMS HEALTH INC 66,346.77 56,496.88 0.3 202 0.36
645 INTEL CORP 54,066.15 89.292.19 0.5 77.4 0.09
1180 ORACLE SYSTEMS CORP 64,600.24 95,211.25 0.6 o] 0
2485 SUNGARD DATA SYSTEMS 59,048.72 89.615.31 05 0 0
Ins &/or Cash
Coliateralized Nis
71000 3092 AZUMANO TRAVEL PACIFIC GATEWAY 71,000.00 71,000.00 04 9585 13.5
90000 4802 OREGON AUTO CENTER 90,000.00 90,000.00 0.5 11280 12.5
243840.45 3927 STERLING CAPITAL.LLC - LXXXVI 243,840.45 243,840.45 1.4 28041.65 11.5
790231.12 4032 STERLING CAPITAL LLC - XCI 790.231.12 790,231.12 47  90876.58 1.5
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1119675.41 4422 STERUNG CAPITAL LLC - CXX! 1.119.675.41 1,119,675.41 6.6 128762.67 1.5

915899.47 4576 STERLNG CAPITAL LLC - CXXXV 915,899.47 915,899.47 54 105328.44 1.5
199053.45 4587 STERUNG CAPITAL LLC - CXXXVI 199.053.45 199,053.45 1.2 2289118 1ns
890764 4598 STERUNG CAPITAL LLC - CXXXVII 890,764.00 © 890.764.00 53 102437.86 1ns
547396.86 4609 STERLING CAPITAL LLC - CXXXVilll 547.396.86 547.396.86 32  62950.64 1.5
1100046.43 4628 STERUNG CAPITAL LLC - CXXXIX 1.100,946.43 1,100,946.43 6.5 1260608.84 1.5
707935.67 5075 STERLING CAPITAL LLC - CUV 707.935.67 707.935.67 42 814126 ns
237119.32 5325 BROOKS FINANCIAL LLC 237.119.32 237.119.32 14 27861.52 11.75
290864.06 5329 BROOKS FINANCIAL LLC NO 2 290.864.06 290.864.06 L7 3417653 11.75
264861.98 5335 BROOKS FINANCIALLLC NO 3 264,861.98 264,861.98 1.6 3112128 11.75
308582.56 5337 BROOKS FINANCIAL LLC NO 4 308,582.56 308,582.56 1.8 36258.45 11.75
338483.16 5339 BROOKS FINANCIALLLC NO & 338,483.16 338,483.16 2 39N.T77 1n.75
)
Uninsured

Coliateralized

8052.77 2462 ASTORIA METAL CORP/D WATSON SUB LOAN 0.00 8.052.77 0 664.35 8.25

Conventional 1st Mc
132604.57 3331 RONALD G. MORE 132,694.57 132.694.57 0.8 12605.98 95

98708.3 5054 SRT&L/GASPERDONE, ET AL 98,708.30 .98,708.30 0.6 8636.98 8.75

Participating 15t Mi¢
758866.78 9842 YELLOWSTONE THEATRE & FILM 758.866.78 758,866.78 45 60709.34 8

240856.06 9842 YELLOWSTONE THEATRE & FILM - ACCRUED RETU 0.00 240,856.06 1.4 0. o]

Private Debt Non-P¢

1211607 3002 HOMER G. WILLIAMS 12.116.07 12.116.07 01 181741 15
100000 5173 THOMAS SCHOTT AND JAMES REINMUTH 100,000.00 1000000 06 13780 13.75
161345.69 4091 AMBITECH, INC. 0.00 161,345.69 1 10487.47 65
39260.24 5269 OREGON AUTO CENTER Il INC. 3926024 39.260.24 02 6674.24 17

17.000

Private Debt Particis

544444.44 3961 WATERSHED HOLDINGS 544,444.44 544,444.44 32 65333.33 12
300170.69 3961 WATERSHED HOLDINGS-ACCRUED RETURN 0.00 300,170.69 18 0 0
167417.64 2551 AZUMANO TRAVEL 167.417.64 167.417.64 1 2260138 135
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112522.12 2551 AZUMANO TRAVEL-ACCRUED RETURN

1150000 5261 OXBOW CAPITAL PARTNERS, LLC

205113.84 5261 OXBOW CAPITAL PARTNERS, (LC - ACCRUED RE'

Private Equities
2427 2523 CASCADE GENERAL SER C PFD
522516 2571 A-FEM MEDICAL SER A CONV PFD-RESTR.

710000 2611 AMER. PHYSICIANS NETWORK w/Warrants
200000 3782 EOH CORVALUS HOLDING LLC

Private Stock Warrai
107006 2571 A-FEM MEDICAL CORP WARRANTS
710000 2611 AMER. PHYSICIANS NETWORK WARRANTS

700000 3961 WATERSHED HOLDINGS INC. WARRANTS

Limited Partnerships

1200000 4825 PACIFIC CAPITAL LLC

Cosh and Equivaler .

HIGHMARK DIVERSIFIED N D

TOTAL PORTFOLIO

0.00
1,150,000.00

0.00

2,427.00
1.003.422.24
710,000.00
200.,000.00

0.00
0.00
0.00

1,200.000.00

230,826.65

16,122,292.18

11252212
1,150,000.00

205,113.84

2.427.00
731,622.40
710.000.00
200.000.00

0.00
0.00
0.00

1.200,000.00

230.826.65

16.900,872.67
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PORTFOLIO APPRAISAL ON SETTLEMENT

IDAHO LABORERS PENSION TRUST
May 21, 2000
Estimated
Cost Market Pct. Annual Cur.
Quantity Security Total Total Assefs Income Yielkd
Common Stock
Capital Goods
2840 CROWN CORK & SEAL CO INC 62.023.75 49,700.00 03 2840 571
Consumer Cyclical  »
1770 DISNEY (WALT) COMPANY HOLDING CO 51,436.20 72.680.63 04 37 0.51
1140 GANNETT INC 87.462.20 68,827.50 0.4 957.6 1.39
5100 MATTEL INC 66,831.00 64,068.75 0.4 1836 2.87
1655 NIKE 77.894.74 66,200.00 0.4 794.4 1.2
850 OMNICOM GROUP 82.811.25 71.187.50 0.4 595 0.84
Consumer Staples
1770 PEPSICO INC 63,403.43 69.472.50 04 991.2 1.43
Financials
1630 AFLAC INC 71.663.07 79.156.88 05 , 5542 0.7
1080 AMVESCAP PLC-SPONSORED ADR 62,276.20 68,512.50 0.4 774.47 1.13
1940 BANK OF NEW YORK CO INC 75,131.26 85,360.00 0.5 1241.6 1.45
40 BERKSHIRE HATHAWAY INC CLASS B 68,683.60 74,720.00 0.4 0 ¢}
2800 COUNTRYWIDE CREDIT IND INC 71,378.73 90.300.00 0.5 1120 1.24
1700 FINOVA GROUP INC 59.770.50 17.743.75 0.1 1224 69
2180 MELLON FINANCIAL CORP 73,139.15 75,210.00 04 1918.4 255
‘Health Care
870 JOHNSON AND JOHNSON 79.712.18 77.484.38 0.5 136 1.44
1145 MERCK & CO INC 78,142.81 82,940.94 0.5 1328.2 1.6
715 WARNER-LAMBERT CO 59,703.29 86.157.50 0.5 686.4 0.8
Technology
1425 AUTOMATIC DATA PROCESSING 75.596.69 72,853.13 04 - 49875 0.68
2985 COMPUWARE CORP 66,842.38 31.529.06 0.2 0 o]
1565 FIRST DATA CORP 76,923.16 76.685.00 0.5 - 1252 0.16
2525 IMS HEALTH INC 66,346.77 37.875.00 0.2 202 0.53
645 INTEL CORP 54,066.15 76,029.38 0.4 774 0.3
1180 ORACLE SYSTEMS CORP 64.600.24 82.673.75 0.5 0 0
2485 SUNGARD DATA SYSTEMS - . 59,048.72 75.792.50 0.4 0 0
1125 SYMANTEC CORP 76,077.06 70,101.56 0.4 0 [¢]
Telecommunications
1440 TELLABS INC 86,672.28 86,130.00 0.5 0 0
Ins &/or Cash
Coliateralized Nis
71000 3092 AZUMANO TRAVEL PACIFIC GATEWAY 71,000.00 71.000.00 0.4 9940 14
90000 4802 OREGON AUTO CENTER 90,000.00 90.000.00 0.5 11700 13
243686.52 3927 STERLING CAPITAL LLC - XXXVI 243.686.52 243.686.52 1.4 2802395 1.5
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789732.25 4032 STERUNG CAPITAL LLC - XCl
1118968.55 4422 STERLING CAPITAL LLC - CXXI
915321.26 4576 STERUNG CAPITAL LLC - CXXXV
198927.42 4587 STERLING CAPIAL LLC - CXXXVI
890187.67 4598 STERUNG CAPITAL LLC - CXXXVII
547051.28 4609 STERUNG CAPITAL LLC - CXOXXVIHI
1100251.4 4628 STERLING CAPITAL LLC - CXXXIX
707488.76 5075 STERLING CAPITAL LLC - CLIV
227410.1 5325 BROOKS FINANCIAL LLC
275913.33 5329 BROOKS FINANCIAL LLC NO 2
248990.78 5335 BROOKS FINANCIAL LLC NO 3
281799.38 5337 BROOKS FINANCIAL LLC NO 4

315184.83 5339 BROOKS FINANCIAL LLC NO 5§

Uninsured
Coliateraized Notes

8052.77 2462 ASTORIA METAL CORP/D WATSON SUB LOAN

Conventional 1st
Mortgages

132503.24 3331 RONALD G. MORE

98573.67 5054 SRT&L/GASPERDONE, ET AL

Participating 1st
756102.07 9842 YELLOWSTONE THEATRE & FILM

241268.03 9842 YELLOWSTONE THEATRE & FILM - ACCRUED RETURN

Private Debt Non-
Participating

12116.07 3002 HOMER G. WILLIAMS
100000 5173 THOMAS SCHOTT AND JAMES REINMUTH
145986.66 4091 AMBITECH, INC.

38528.25 5269 OREGON AUTO CENTER I. INC.

Private Debt
Participating

544444.44 3961 WATERSHED HOLDINGS

300170.69 3961 WATERSHED HOLDINGS-ACCRUED RETURN

789,732.25
1.118,968.55
915,321.26
198,927 .42
890.187.67
547,051.28
1,100,251.40
707.488.76
227.410.10
275913.33
248,990.78
281,799.38

315184.83

0.00

132,503.24

96.573.67

756,102.07

0.00

12.116.07
100,000.00
0.00

38,528.25

544,444.44

0.00

789.732.25
1,118,968.55
915,321.26
198,927 42
.890,1 87.67
547,051.28
1.100,251.40
707.488.76
227.410.10
275913.33
248,990.78
281,799.38

315.184.83

8.052.77

132.503.24

98,573.67

756,102.07

241.268.03

12.116.07
100,000.00
145,986.66

38,528.25

544,444.44

300.170.69
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164598.87 2551 AZUMANO TRAVEL
11252212 2551 AZUMANO TRAVEL-ACCRUED RETURN

1150000 5261 OXBOW CAPITAL PARTNERS, LLC

231334.32 5261 OXBOW CAPITAL PARTNERS, LLC - ACCRUED RETURN

Private Equities
2427 2523 CASCADE GENERAL SER C PFD
§22516 2571 AFEM MEDICAL SER A CONV PFD-RESTR.

710000 2611 AMER. PHYSICIANS NETWORK w/Warrants
200000 3782 EOH CORVALLIS HOLDING LLC

Private Stock Warnront
107006 2571 A-FEM MEDICAL CORP WARRANTS
710000 2611 AMER. PHYSICIANS NETWORK WARRANTS

700000 3961 WATERSHED HOLDINGS INC. WARRANTS

Limited Portnerships

1200000 4825 PACIFIC CAPITAL LLC

Cash and
Equivaients

HIGHMARK DIVERSIFIED N D

TOTAL PORTFOLIO

164,698.87
0.00
1,150,000.00

0.00

2,427.00
1.003,422.24
710.000.00
200,000.00

0.00
0.00

0.00

1.200.000.00

212.606.67

16,164,972.85

164,698.87

11252212
1.150,000.00

231,334.32

2,427.00
718,459.50
710,000.00
200,000.00

0.00
0.00
0.00

1.200,000.00

212,606.67

16,911.100.11
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PORTFOLIO APPRAISAL ON SETTLEMENT
IDAHO LABORERS PENSION TRUST
September 21, 2000

Quantity Security

Ins &/or Cosh
Coliateraized Nfs

71000 3092 AZUMANO TRAVEL PACIFIC GATEWAY
Q0000 4802 OREGON AUTO CENTER
241657.07 3927 STERUNG CAPITAL LLC - DOXVI
78315526 4032 STERUNG CAPITAL LLC - XCl
1109649.63 4422 STERLNG CAPITAL LLC - CXXi
907698.34 4576 STERUNG CAPITAL LLC - CXXXV
197270.71 4587 STERLING CAPITAL LLC - CXXXVI
882774.08 4598 STERLING CAPITAL LLC - CXXXVII
542495.37 4609 STERUNG CAPITAL LLC - CXXXVHll
1091088.36 4628 STERLNG CAPITAL LLC - CXXXIX
701587.49 5075 STERLING CAPITAL LLC - CLIV
219762.87 5325 BROOKS FINANCIAL LLC
264425.49 5329 BROOKS FINANCIAL LLC NO 2
236735.99 5335 BROOKS FINANCIAL LLC NO 3
265833.91 5337 BROOKS FINANCIAL LLC NO 4

295210.5 5339 BROOKS FINANCIALLLC NO §

Uninsured
Coliateralized Notes

8052.77 2462 ASTORIA METAL CORP/D WATSON SUB LOAN

Conventional 1st
Mortgages

132111.37 3331 RONALD G. MORE

Participating 1st Migs
750461.21 9842 YELLOWSTONE THEATRE & FILM

242108.57 9842 YELLOWSTONE THEATRE & FILM - ACCRUED RETUI

Private Debt Non-
Participating

Cost
Total

71.000.00
so0co
241,657.07
783,155.26
1,100.649.63
907,698.34
197.270.71
882.774.08
542,495.37
1,091,088.36
701,587.49
219,762.87
264,425.49
236,735.99
265,833.91

205,210.50

0.00

132,111.37

750.461.21

0.00

Morket
Total

71,000.00
90,000.00
241,657.07
783.186.26
1.100.649.63
907.698.34
197.270.71
882,774.08
542,495.37
1.091.088.36
701,587.49
219,762.87
264,425 .49
236,735.99
265,833.91

295.210.50

8,052.77

132,111.37

750,461.21

242,108.57

Pct.
Assets

0.5
0.6
1.6
52

7.3

58
3.6
7.2
4.6
1.5

17

0.1

0.9

Estimated
Annual
Income

10295
12150
2779056
90062.85
1276090.71
104385.31
22686.13
101519.02
62386.97
125475.16
* 8068256
27470.36
33053.19
29592
3322924

36901.31

12550.58

60036.9
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12116.07 3002 HOMER G. WILLIAMS
100000 5173 THOMAS SCHOTT AND JAMES REINMUTH
114786.78 4091 AMBITECH, INC.

37130.37 526¢ OREGON AUTO CENTER |l INC.

rvare veot
Participating

544444.44 3961 WATERSHED HOLDINGS

300170.69 3961 WATERSHED HOLDINGS-ACCRUED RETURN

159075.39 2551 AZUMANO TRAVEL

11252212 2551 AZUMANO TRAVEL-ACCRUED RETURN
1142133.04 5261 OXBOW CAPITAL PARTNERS, LLC

286448.83 5261 OXBOW CAPITAL PARTNERS, LLC - ACCRUED RET

Private Equities
522516 2571 A-FEM MEDICAL SER A CONV PFD-RESTR.
710000 2611 AMER. PHYSICIANS NETWORK w/Warants

200000 3782 EOH CORVALLUS HOLDING LLC
1200000 4825 PACIFIC CAPITAL. LLC

Private Stock Warrants
107006 2571 A-FEM MEDICAL CORP WARRANTS
710000 2611 AMER. PHYSICIANS NETWORK WARRANTS

700000 3961 WATERSHED HOLDINGS INC. WARRANTS

12.116.07
100.000.00
0.00

37.130.17

544,444.44
0.00
159,075.39
0.00
1,142,133.04

0.00

1,003,422.24
710,000.00
200,000.00
1.200,000.00

0.00
0.00
0.00

1211607 01
100,000.00 07
114,786.78 08
37.130.17 02
544,444.44 36
300,170.69 2
189.075.39 B
112,522.12 07

1.142,133.04 75
286,448.83 19
214,403.00 6
710,000.00. a7
200.000.00 13

1.200,000.00 79

0.00 0
0.00 0
0.00 0
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Cash ond Equivalents

HIGHMARK DIVERSIFIED N D 165,500.78 155,500.78 1 8397.04 54

TOTAL PORTFOLIO 14,046,739.78 15,021,810.30
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